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Bill Type and Number: Ordinance 2013-179
Introducer/Sponsor(s): Council Member Schellenberg
Date of Introduction: March 12, 2013
Committee(s) of Reference: R, TEU, F
Date of Analysis: March 14, 2013
Type of Action: Lease authorization
Bill Summary: The bill authorizes a lease agreement between the City and GIV Imeson, LLC for 50,000 square feet of space in a building at One Imeson Park Boulevard for use by the Supervisor of Elections as the election operations center for a term of 10 years.
Background Information: The lease rate for the facility would be $39,999,96 for the first year (representing common area maintenance fees only – no rent) and $260,199.96 in year two, escalating by 3% per year thereafter through year 10.  The base rent would be $4.38 per square foot in year two, plus the CAM fee, escalating to $5.55 p.s.f. in year 10.  The lease provides that the landlord will make a specified list of tenant improvements (interior office build-out) to the space valued at up to $650,000 and will pay $100,000 in moving expenses to relocate the Supervisor of Elections’ current facility from the Gateway Center to One Imeson.
Policy Impact Area: Supervisor of Elections’ operations
Fiscal Impact: The lease agreement provides that the landlord will make interior tenant improvements valued at up to $650,000 before occupancy and will pay up to $100,000 in moving costs.  It provides for no rent in year one (common area maintenance fee only) and an escalating rent and CAM fee in years 2 through 10, ranging from $260,199.96 in year 2 to $329,613.52 in year 10.
Analyst: Clements
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